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Seosan photovoltaic (PV) power plant
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A new challenge unfolds in the Seosan reclaimed
land. Hyundai E&C has completed the construction
of Korea’s largest photovoltaic power plant in the
area reclaimed by late honorary Chairman Chung
Ju-yung as agricultural land. The new photovoltaic
power plant is the builder’s own development
project and its first solar power station builtin the
993,480-square meter land that remained unused.
It aims to produce a total of 65 megawatts (MW)
with 185,724 units of 350-watt PV modules. After
16 months of construction, it sets out to power
about 22,000 homes in the neighboring area.

© Continued on page 6,7
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Hyundai E&C included in DJSI for 10th straight year
Korea’s primary builder establishes global record in the 2019 DJSI

MEMBER OF

Dow Jones
Sustainability Indices
In Collaboration with RobecoSAM &

Inthe 2019 DJSI (Dow Jones Sus-
tainability Indices) released on Sep-
tember 14, Hyundai E&C has seta
milestone by marking the tenth year
inarowsince 2010thatithasbeen
included inthe DJSI World rating,
making itbecomethe secondamong
global buildersand the firstamong
Asian constructioncompanies.
Thisyear, only four companies
including Hyundai E&C have been
selected for the DJSI World in the
construction and engineeringin-
dustry. Hyundai E&C has solidified

itsglobal position once again, rank-
ingwith global leading competitors
suchas Spain’s Ferrovialand ACS,
and Germany’s Hochtief.

Notably, business-related scores
remarkably increased. The eco-
nomic categoriesinclude six fields
such as governance. Our company
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the previous yearin the categories
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Global

Airbnb opensthedoorforanewkind of tourism

Sep16

A few years ago, Lee Eun-hyung quit her job as a
web designer in Seoul and moved to Jeju Island to
start a new life away from the big city. She initial-
ly took a three month-long vacation to the island
after handing in her resignation letter, but quickly
realized that’s where she wanted to be. Lee packed
up her stuffin Seoul and flew back to Jeju to buy a
house in Jongdal-ri, Jeju. “I was originally going
to come to the island after reaching 60, but that
brief stay changed every part of my plan,” Lee said.
“l wanted to completely stay away from the web
designing industry, so | jumped into the accommo-
dation business.”

Since 2015, the 40-year-old former web design-
er has run a bed and breakfast business and sought to
offer her home as a place for tourists. She advertises
her place onthe portal site Naver and registered herself
asahoston Airbnb. The guesthouse, which can house
up to five people, is definitely not a five-star hotel. Yet
such accommodation is exactly what many travelers
look for when they go on trips these days, echoing a
larger shiftin Korean tourism in recent years. While
some tour agencies and vacation spots suffer as tour-
ists’ preferences change, Airbnb is one company that
has actually benefited from the trend.

Unlike the past, going on vacation these days no
longer means visiting incredibly popular tourist
spots and sipping on expensive wine while going
on pre-set group tours. Instead, Koreans nowa-
days prefer taking every opportunity they get to go
away, often traveling on their own and not neces-
sarily to incredibly well-known places, according
to big data analysis from the Korea Tourism Orga-
nization last year.

Lee said that her place is booked for more than
300 days of the year on Airbnb, and most of her
customers either come alone or in small groups.
Most of those guests visit her guesthouse to find a

Hello! Foreign Staff

“Ifeel proud of
working for
Hyundai E&C”

FERDINAND CATAYONG PUNZALAN
HSECoordinator-EngineerintheLink
RoadtothePearl (Lusail Expressway
Package-1),Qatar

quiet place to relax with absolutely nothing on their
minds. “Most of my guests are women in their 20s
and 30s trying to find a comforting place to con-
sole themselves,” Lee said. “I talk with my guests
often, and they tell me that my guesthouse appeals
for offering an experience totally different from
staying at luxurious resorts.”

Such changes to the tourism culture and relat-
ed industries are occurring as the number of sin-
gle-person households increase, the Korea Tour-
ism Organization reports. According to Statistics
Korea, the number of one-person households
reached 5.79 million last year, making up 29.2 per-
cent of all households in Korea. The proportion is
expected to pass 30 percent by next year.

Those single-person households are no longer
looking for activities on set schedules. Instead,
they like to pack up their bags and travel freely,
which has hurt the profit levels of many local tour
agencies. Operating profit for Hana Tour, the larg-
est tour agency in Korea, fell 24.1 percent to 3.6 bil-
lion won in the second quarter this year from the
same period a year earlier. Modetour Network, the
second largest agency, reported 9 billion won in

[&] Could you briefly tell us about yourself?

Hi, I am Ferdinand Punzalan from Manila of
the Philippines. I earned my M.LT. units from the
Technological University of the Philippines. [ had
worked as an IT instructor for a couple of years and
then changed my line of profession to the health and
safety field after I decided to work abroad in Saudi
Arabia and Qatar. I’ve been working as Hyundai
E&C’s HSE Engineer over a decade. I was trained
and certified by several occupational health and
safety examination bodies. | love my job and enjoy
promoting safe and healthy work practices, inter-
acting with people of diverse profiles and show-
ing genuine care for others, which brought me to
this multi-job roles and responsibilities in the safe-
ty department.

[© What made you join Hyundai E&C?
Well, a good reputation for Hyundai E&C
is certainly a factor. It has solid and count-
less strengths that made it stand out
against its competitors. It has expand-
ed and redefined the business area
in positive and unimaginable ways.
| feel proud of working for this compa-
ny with such a long history of leadership
in the industry. | want to take my career
to a higher level and build a long-term
Jﬁ career which enables me to focus on

operating profit in the second quarter, down 34.73
percent on-year.

Those sole travelers are also less inclined to spend
their vacation days at popular spots. According to
Gangwon provincial government, the number of vis-
itors to its 93 beaches until August this year reached
12.2 million, down 12.2 percent from the 13.9 mil-
lionayear earlier. The number of visitors to the popu-
lar Haeundae Beach in Busan until mid-August also
dropped around 10 percent to 9.42 million.

While the established tour agencies may have
lost out, this trend has worked in Airbnb’s favor. The
number of Airbnb users in Korea reached 2.8 mil-
lion last year, sharply up 56 percent from 1.9 million
ayear earlier. At the moment, there are more than 6
million Airbnb listings in 200,000 cities around the
world, a huge difference from the 1.33 million Mar-
riott hotel rooms, one of the largest accommaodation
businesses in the world, for example.

Airbnb declined to reveal its sales and prof-
it figures in Korea citing internal policies, but the
increasing number of users shows that the service
is definitely finding success here.

By KOREA JOONGANG DALY

professional growth. Also, | believed that | would
fit in Hyundai E&C perfectly and bring a lot of
value to the team.

[&) What is your biggest advantage in the
workplace?

My strength lies in having a versatile skill set.
Receiving formal education in both information
communication and technology (ICT) and occu-
pational health and safety (OHS) areas also serves
as my advantage. | can make full use of my knowl-
edge I gained from both fields to fulfil my job at its
best. As the world continues to evolve very fast, |
believe that if you can be excellent in more than one
field, you’ll be ahead of the curve.

[&) We would like to hear your tips for get-
ting along with Korean staff.

To be honest, I’m not a cultural expert, but sever-
al ways | used to getting along with my Korean col-
leagues. I follow the basic: First, I try to know the
differences between Filipino and Korean culture,
values and attitudes, in particular Do’s & Don’ts.
Second, | focus on patience, understanding and
respect. Third, be open and broad-minded to easi-
ly accept other people and their viewpoints even if
they are against mine. Last, “do unto others as you
would have them do unto you.” This is self-explan-
atory, | guess.
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10 Minute Korean Lessons

Atapub

What would you like to order?

HEENR?

Mwo deu-reel-ggah-yo?

We will have two bottles of
Chamisul soju, and one dish of
spicy sea snails with noodles.

Folg 5 Hoj2 ZWo| R st FA.

Chah-mee-seul doo-byuhng-ee-rahng
golbehng-ee moo-cheem hah-nah

joo-seh-yo.
» Other expressions
Soju Draft/Draught beer
oF Aol
Soju sehng-mehk-jjoo

Bottled beer Rice beer
Hox ofda|

byuhng-mehk-jjoo mahk-ggawl-lee

Fruit punch Spicy seafood soup
kA 3ty SiSTEE
gwah-eel heh-mool-jjahm-

hwah-cheh bbong-tahng

Scorched rice soup Stir-fried kimchi

FEXE with tofu
" SEAX|
noo-roong-jee-
tahng doo-boo-geem-chee
Spicy chicken stew Green onion
He=g pancake
o
dahk-bo-ggeum-
tahng pahh-jawn

The content above is from
‘Korean Phrasebook for Trav-
elers’ by Talk To Me In Korean, E :

a company that provides free
Korean language learning mate-
rials. Check out TalkToMelnKo-
rean.com for further lessons.
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The Seosan reclaimed
land turned into production
base of renewable energy

Seosan photovoltaic (PV) power plant

Hyundai E&C conducted a reclamation project in Seosan with a sense of duty to
expanding the country, which changed the map of the west coast of Korea. The Seo-
san photovoltaic (PV) power plant built on the reclaimed land is all the more meaning-
ful in that Korea’s primary builder transformed the land that remained unused due to
its high salinity for about two decades into a production base of eco-friendly renew-
able energy.

The Seosan PV power plant aims to produce a total of 65 megawatts (MW) with
185,724 units of 350-watt PV modules. A substation within the power plant steps up
voltage to 154 kV so as to directly transmit power to the Anmyeon substation oper-
ated by Korea Electric Power Corporation (KEPCO) through the country’s longest
13-kilometer high voltage underground transmission cable. Utilizing domestic-
made equipment for key systems such as PV (Photovoltaics), ESS (Energy Storage
System), GIS (Geographic Information System) and transformers, Hyundai E&C
was in charge of conducting the entire process ranging from project development to
EPC (engineering, procurement and construction) and O&M (operation and mainte-
nance), proving its capability to provide a total solution for solar energy generation.

The country’s single biggest PV power station suggests a new paradigm of the
renewable energy industry. On the other hand, the construction site faced a bumpy
road of building a 480-meter section of the 154 kV power transmission line, which
links Nam-myeon in Taean-gun to Anmyeon Island under the sea. The underground
excavation construction was designed to make the transmission cable pass from the
surface of land through the ocean floor to the land surface of the other side. After
extensive consultations regarding several drilling methods, the construction site
chose to do horizontal directional drilling under the sea. It carried out a pilot shoot-
ing at the depth of up to 28 meters of a soft rock layer below the seabed and conduct-
ed nine steps of reaming operations, successfully digging a small-sized tunnel 1.1
meters in diameter.

Moreover, workers at the construction site often put their heads together to find
effective ways to perform the project. As a result, they came up with innovative plans
such as a change in an approach to building transmission cables within the power sta-
tion from underground conduits to cable trays.

The construction site also made continuous efforts for win-win cooperation with
local residents. It sought seamless communication to discuss with relevant organiza-
tions on a constant basis as well as established a task force to take prompt and flexi-
ble actions to opinions of the local residents. In an aim to address their concerns over
the claimed harmful impacts of electromagnetic waves on the area where the under-
ground transmission cable goes through, the builder invited a relevant expert who
measured the level of electromagnetic waves at a similar power plant in operation,
and proved the harmlessness of the emitted electromagnetic waves to human bodies.

Hyundai E&C'’s first PV power station built on the Seosan reclaimed land is con-
sidered a symbol of its spirit of challenge. Relevant departments at the headquarters,
subcontractors and employees working for the project site made concerted efforts to
successfully complete the construction of the Seosan PV power plant and established
abridgehead in winning future contracts to build power plants and expanding power
plant development businesses.
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