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Korea’s primary builder celebrates its 70th anniversary this year. It
was in May 1947 that Hyundai E&C started its business in a corner
of the factory of Hyundai Auto Service located in Cho-dong, Seoul.
Since that, Hyundai E&C has been leading the national economic
development by building roads, repairing broken bridges and
constructing buildings in the wake of the Korean War. Painstaking
efforts and great passion of its employees have been behind the
remarkable growth of the construction company. Their valuable
efforts and hard work are an underlying force for the builder to
develop into a global leading company in the construction sector.
» Continued on page 4, 5, 6, 7

At the starting line for the future:
Hyundai E&C celebrates 70th anniversary

This year marks the 70th anniversary of Hyundai E&C.
Hyundai E&C made its first step as Hyundai Togun, also
known as Hyundai Civil Works Co., on May 25, 1947. Since
the establishment, Hyundai E&C has opened new chapters
in Korean construction history, With its creative passion and
sprit of challenge, Hyundai E&C has been leading the con-
struction industry as the country’s primary builder: In 1965,
the company was awarded an order to build the Pattani-Nara-
thiwat Highway in Thailand, and the revenue from overseas
contracts surpassed the 100 billion dollar mark in 2013, Fur-
thermore, it ranked at the top of the Dow Jones Sustainability
indices for four consecutive years in 2016.

In the 70th anniversary ceremony, CEO Jung Soo-hyun

gave a highlight to 4Ts in an aim to become a centennial com-
pany amid the rapidly changing business environment and neck
to neck competitions, Four Ts refer to “trust” in quality, safe-
ty and business transparency, “transformation” for a break from
old practices and mannerism, “technology” for tapping into a
niche market from a long-term perspective and “tomorrow.” As
for “tomorrow,” he stressed that it is a mission of Hyundai E&C
employees to have a future-oriented attitude at work,

The ceremony started with the introduction of congratu-
latory messages from employees, followed by the introduc-
tion of the celebration video, the presentation of the company
history book, the special speech by CEO and commemoration
planting.
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CSR activities for developing countries

Our company conducted corporate
social responsibility (CSR) activities
ahead of its foundation day in a bid
to support local residents in develop-
ing countries.

The three-day CSR program was
held from May 15 to collect sec-
ondhand clothes and shoes. As
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part of celebrating the 70th anni-
versary of our company, the 24th
Next Leader Board organized the
event designed to collect old clothes
and shoes from our employees and
deliver the collection to residents
in developing countries including
Indonesia. Our executives and staff

members working at the head office
and domestic construction sites
donated 8,713 pieces of clothing
and shoes. The collected items will
be delivered to local residents liv-
ing near the Cirebon II coal-fired
power plant and the Sarulla geo-
thermal power plant construction
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sites in Indonesia.

Our company held a building ded-
ication ceremony in Sri Lanka on
April 28 to celebrate the comple-
tion of the refurbishment of Children’
s Center, The three-storey building
1s expected to serve as a home for
learning for local children.
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New tours highlight old culture

May 06

Going for the new thing than what’s old
is ironically bringing people to experi-
ence the traditional cultural activities in
Korea that recently had been neglected.
Nighttime tours of pal-

aces sell out within a ﬁ
minute from tickets
becoming available
online, and more
people rent han-
bok, tradition-
al Korean gar-
ments, and wear
them to walk
around the his-
toric sites. These
things are proof —_

that historic assets

have become an essential part in travels
across Korea.

Sensing the new trend, the Minis-
try of Culture, Sports and Tourism has
been working to set up more diverse
activities to stoke interest in Korean
tradition, The ministry has released a
list of 10 activities in which many can
learn more about how ancient Kore-
ans lived. Visitors can see how Kore-
ans from the prehistoric age lived on the
peninsula, or try to paint as if they were
an artist in the Joseon Dynasty (1392-
1910). The programs have been select-
ed by both the cultural ministry and the
Korea Tourism Organization since last

[

year, Among many

available programs, five
were chosen last year, and another five
this year,

In Gwangju, visitors can live like a
Joseon-era aristocrat and in Sancheong
they can take a look at herbs used for
medicinal purposes. The Gwangju pro-
gram is at Wolbong Seowon, which
used to be a study house for young
aristocrats, and there is an option to
spend a day as a Joseon-era aristocrat.
Sancheong, a town where Joseon-era
doctor Heo Jun wrote a medicinal book
titled “Dongeuibogam,” has programs
including a medicinal spa.

Gyeongju’s program to take visi-
tors to historic sites both during the day

Wolbong seowon, a Joseon-era study spot in Gwangiju.

and at night is popular, The city ran the
program twice a month from March to
October last year, The same program
is available only once a month this year
from 4 to 9 p.m. on the fourth Satur-
day of each month, and takes tourists

to places including Bulguk Temple dur-
ing the day, and then toward Cheom-
seongdae, an astronomical observatory
built during the Shilla Dynasty (57B.C.
to A.D. 935).

The five programs designated for
this year are still in the making, as
the cultural ministry and the state-
run tourism organization are work-
ing to make the program fun for
many. A painting class in Haenam
may catch the most attention, It takes
visitors out to work around the areas
artists from the past favored, and
to see the landscapes that the art-
ists used to put to paper. This pro-
gram is an overnight one, and will be
available beginning in June, Ulsan’
s Ulju County, known for its pottery;,
will have programs where visitors can
make their own. The program will be
available every Saturday from June 10
to Nov, 18, By KOREA JOONGANG DAILY

Korean traditional culture activity programs

Busan MAKING TRADITIONAL MASKS AND KITES
MAKING TEXTILE PATTERNS AND FORAGING LIKE PRIMITIVES

GANGHWA

051-555-0092
032-934-1400

GANGNEUNG FOLLOWING IN THE FOOTSTEPS OF SHIN SAIMDANGR 033-647-6802
GWANGJU SPENDING A DAY AS AN ANCIENT SCHOLAR 062-960-8272
GYEONGJU TOURING THE CITY DURING THE DAY AT NIGHT 054-774-1950
HAENAM LLEARNING THE IDEAS FROM ARTISTS WHO PAINT 063-282-3072
JEONUU MAKING CRAFTWORKS WITH TRADITIONAL PAPER 063-282-3072
SANCHEONG LLEARNING HOW TO MAKE HERBAL MEDICINES 055-973-2171
ULsAN VISITING A VILLAGE THAT MAKES POTTERY 052-227-4960
YEONGJU TRYING DIFFERENT TRADITIONAL SNACKS 054-630-1721

Kospi firms’ Q1 profit growth hints at recovery

May 17

Sign of steady recovery in Korea’s
economy emerged on May 16 when the
Korea Exchange revealed that prof-
it at companies listed on the local stock
market improved significantly during
the first quarter, The combined revenue
of 536 companies listed on the bench-
mark index, the Kospi, rose 8 .35 percent
from last year’s first quarter to total
4556 trillion won ($410 billion). Operat-

Group News

ing profit rose 25.34 percent to 389 tril-
lion won, and net profit surged 35.77
percent to 32.2 trillion won. The figures
are a stark contrast to a year ago, when
the combined revenue of listed compa-
nies barely changed in the first quarter,
only inching up 0.24 percent from 2015,
The operating profit of the Kospi’s
top 10 companies accounted for more
than half of the combined operating
profit, 56,39 percent or 21.9 trillion won,

Two in a row for Hyundai Motorsport
as Neuville triumphs in Argentina thriller

April 30, 2017-In one of the most
electrifying WRC finales in memory,
Hyundai Motorsport has claimed a
stunning victory in Rally Argentina,
the fifth round of the 2017 FIA World

+

Rally Championship (WRC), with
Thierry Neuville and Nicolas Gilsoul.

The result marks the team’s sec-
ond win in a row after Tour de Corse,
and its fifth WRC victory in total.
Not only is it the first time that
Hyundai Motorsport has secured
back-to-back successes, the Belgian
crew also become the first repeat
winners of the 2017 season.

With this result, the team has
strengthened its grip on second place
in the Manufacturers’ Champion-
ship.

indicating the dominance of conglom-
erates in the index’s performance, Their
net profit made up 54.99 percent. When
excluding heavyweight Samsung Elec-
tronics, though, companies still per-
formed strongly in the first quarter.,
Companies that saw net profit account-
ed for 79.47 percent, or 426 companies,
on the index, while those that report-
ed net losses amounted to 110, Market
analysts have pointed to restructuring

efforts at companies and recent dou-
ble-digit growth in Korea’s exports as
major contributors to the improvement,

By industry, 15 saw revenue expand,
Medical precision firms' revenue rose
at the sharpest rate, 32.5 percent, fol-
lowed by steel and metal with 23 per-
cent, chemicals with 17.8 percent, ser-
vices with 16 percent and electronics
with 12,61 percent,

By KOREA JOONGANG DALY

2017 Global Distributors Convention

From May 10 to 13, Hyundai Motor
Company’s Head of Subsidiaries and
Distributors from all over the world
gathered in South Korea for 2017
Global Distributors Convention.

South Korea was chosen as the
venue for the event in recognition of
50 years of Hyundai’s Legacy.

With the slogan ‘50 Years and
More,” 284 participants from 132
countries shared Hyundai Motor
Company’s glorious past and pledged
to build a brighter future,

During the CEO Conference,
Hyundai Motor Company announced
its vision to become a ‘Top Tier
Automotive Brand’ by providing the

‘Highest Value’ to our customers
worldwide.

HYUNDAI E&C TODAY
http://news.hdec.kr

Vol.334
2017/05/26/Friday

10 minute Korean Lessons

Please take good care of your health.
HZ = HI|MR.

Yeong-min has been coughing all morning in
the office. Michael wants to express his con-
cern about this, At this point, he can say, “212Z
Egilich

opoIE R, 27 [of] ZRLE R,
raraggiyjVlicd
Yeong-min ssi, gamgi-e
geollyeonna bwayo. Geon-gang
jal chaenggiseyo.

Michael Yeong-min, you sound like you've
caught a cold, Please take good

care of your health,

Busy people in this day and age want to wish
each other a healthy life, so they may greet
each other like this: “AAF Z M7 EMQ”
(Please don’t miss a meal.)

I 7

I

% = |

J =

How to ask someone to
take a photo for you.

A3H] AR & H0f FA0IR?

Michael wants to take a picture with his friend
in front of a nice looking building. So, he wants
to ask a passerby to take a photo for them. At
that point, he can say, “ZI&SHH| ARl & 04
FAIR02?

ofo|2 X, ZIEeHH AR &
Ho{ FAZ0IR?
Jeo, joesonghande sajin jom
jiigeojusigesseoyo?
KLEZH= A dl, ERI SIS,
ne, ‘Gimchi’ haseyo,

Michael Excuse me, but can you take
a photo for us?

Passenger  Sure, Say ‘Gimchi’

‘[Verb]-0l/0 Z=A|ZI01Q7? is used to ask a
question to someone who you don’t know
well or is not a close friend. For example, “Z|
&SR Aol o€ 7H=X| & L FAIZ0]
27?”(Excuse me, but can you tell me how to
get to City Hall?) or “AlZ|X[2F o1 Z= ] FA|
Z0{27?”(Excuse me, but can you lend me a
pencil?)

Please scan the QR code for more
Korean language learning resources.
Source: MIE F2| &' (Nuri-King Sejong
Institute) www.sejonghakdang.org
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HyundaiTogun

Hyundai E&C has been considered as a pillar
in the Korean construction industry. Its histo-
ry traces back to Hyundai Togun established on
May 25, 1947, Later, on January 10, 1950, Hyun-
dai Togun turned itself into Hyundai Engineer-
ing and Construction Corporation in line with
the national reconstruction movement following
the establishment of the Korean government in
1948.
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Pattani-NarathiwatHighwayin Thailand
Hyundai E&C entered the global construc-
tion market for the first time in the country by
receiving an order to build the Pattani-Nara-
thiwat Highway in Thailand in 1965. The over-
seas construction experience enabled Hyundai
E&C to make inroads into the global markets
such as Vietnam, Guam, Australia, Papua New
Guinea and Alaska, laying its business founda-
tion around the world.
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Jubaillndustrial Portin Saudi Arabia
Hyundai E&C turned its eyes to the Mid-
dle East in the 1970s. It was awarded an order
worth about 960 million dollars in June 1976 to
build the Jubail Industrial Port in Saudi Ara-
bia. Starting with the project, considered as
one of the biggest construction projects in the
20th century, Hyundai E&C made a legend in
the Middle East. The successful completion of
the project proved its excellent construction
capability in the global stage.
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Launch of Hillstate brand

Hyundai E&C introduced a whole new apart-
ment brand Hillstate on September 28, 2006.
Over the past decade, Hillstate has been in
a strong position as a premium apartment
brand in the Korean housing market. Last
year, it was chosen as one of 100 Korean prod-
ucts labeled “The Proud” for seven consecutive
years in July, and also selected as the Highest
Brand of the year 2016 in the apartment cate-
gory in October.
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Barakah Nuclear Power Plantin UAE
Hyundai E&C opened the door to export-
ing Korean-designed nuclear energy plants
in December 2009. The KEPCO-led consor-
tium received a mega-sized nuclear power plant
contract valued at 20 billion dollars from Unit-
ed Arab Emirates. Hyundai E&C is in charge of
building four Korean-designed nuclear reactors,
each with 1,400MW capacity. The construction is
slated to be completed in May 2020,

6 OLZCHR 5%
HAHFAI LS

2011 48, 2] SAPH TSR IES] Lo =
4] B =28 AEAR Eofeh= YIS
2 HLE B = SJAh= PAMG TR 1S} BRI
2 2O HE pAY Qo] 220t 5 AlF et
weks ool 22 FUF AEAE &85
et =4S THEICE T mid ZZ7RE S AR
BR-4-Eo 2 0l0jike 3t EE RAITEE 5
3l ok QkgRel £alg T 92 Sk 20154
AIHEAE T, ALEGAAE il L7 Al
ALt 2017 18 =270 o= Sl 2] SlAte
9 TAIR (544 1828) AAIZ 2J=]al QT
Incorporationinto Hyundai Motor Group
Hyundai E&C was officially incorporated into
Hyundai Motor Group in April 2011, which
led it to take off as a global leading company.
After the incorporation, Hyundai E&C estab-
lished detailed business strategies including the
advancement of business structure, the devel-
opment of new growth sectors and the global-
ization of management infrastructure, laying
groundwork to develop into a global top-notch
construction company.

7 20134 MO0 0| 7|2
of9] 4% &7 10002 22| STt

22| APt 8= AMAL] EE SO TV 12 B
T} 2013E 1€ 519 3 A4 10009 €2 =1l
=712 E A2 A 19668 U AZAEXE 512
A1 TE 0] H3SH Ol 48E0] 24 &2 FIne
9] J1}RACE 1000 EHE =utst Ol sl 22l
AR OF1100] 2210 819l $:5 AFS 71, 2012
0] 314 ¢ Q171 1009] 2 E3ko] 7 M o
OTLIZATE. BAN2017E 38 715) BIAVE AlA| 5970
=0] Z&E, & 821710]l 0|2+ 3] FAE FolH
T3 BRI A E AIA Zal Tk

+

Revenuefrom overseas contracts surpass
the 100billiondollar mark

Hyundai E&C set a big record in the construc-
tion industry of Korea. In November 2013, it
broke the 100 billion dollar mark in cumulative
overseas sales. As of March 2017, Hyundai E&C
isworking on as many as 821 projects in 59 coun-
tries, maintaining a strong foothold in the global
market,
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Jangbogo Antarctic Research Station
Hyundai E&C successfully completed the con-
struction of its second research station in the
Antarctic in February 2014. It had already
established the King Sejong Station, Korea’s
first research base in the South Pole, in March
1988.
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Awarded DJSIWorldfor seven consecutive
years

Hyundai E&C was awarded DJSI (Dow Jones
Sustainability Indices) World for seven straight
years in September 2016. On top of this, it was
selected as the Industry Leader for four years in
arow in the construction and engineering indus-
try. Hyundai E&C is the only construction com-
pany in the world that has ranked at the top as the
Industry Leader for four straight years.
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SMART managementand “One Trillion
Won Club”

Hyundai E&C posted more than one trillion won
in operating profit last year, which made itself
Korea’s first construction company that joined
one-trillion-won operating profit club. In con-
trast to the business achievement, uncertain-
ties are growing at home and abroad. To deal with
this, Hyundai E&C is planning to overcome such
economic crisis through its SMART management
strategy.
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